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Good morning, everyone.

I would like to first congratulate

the 10™ anniversary of the World Bank Korea Office,
the result of the strong partnership

between Korea and the World Bank.

I would also like to extend my gratitude to
Managing Director Anna Bjerde (2t vl 2d))
of the World Bank,

Secretary Ivan Uy (o]4t $-0])

of the Department of ICT of the Philippines,
and distinguished guests for joining us today.
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Ladies and gentlemen,

Korea has built a strong, two-way relationship
with the World Bank, as one of its key partners.

Korea is a major donor country

that has demonstrated its intellectual leadership
by sharing the unique development experience of
being a client country to become a donor country.



In addition, Korea’s capacity in innovation and technology
has recently become an area of interest for the World Bank.

Over the last decade,

the Korea Office played an important role

in building the partnership between Korea and the World Bank
by utilizing Korea’s capacity and leadership.

The Korea Office has successfully worked

with over 150 Korean partners
in many areas including digital, environment and education.
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Because of these successes,
there are high expectations for the Korea Office going forward.

So, I would like to make 3 recommendations
on the desirable role of the Korea Office.

First, the Korea Office should fully position itself
as a hub for innovation and technology.

Innovation and technology were critical to Korea
in becoming a global leader.

They are also the main agenda of the World Bank that
the Korea Office 1s expected to carry out.



Korea’s expertise in the climate and digital sectors
can help developing countries against the challenges they face.

I believe Korea’s resources in these areas can help the Korea
Office become a symbol of innovation and technology.

Second, the Korea Office should further strengthen
1ts cooperation with Korea’s leading private businesses.

Ajay Banga (e}Alo] W7h, the incoming President of the World Bank,
achieved positive development impact

by using the pre-paid card services in the ODA process
when he was the CEO of Mastercard.

Given the many Korean businesses

with rich development experience and resource,

it 1s important for the Korea Office to mobilize

their active participation in the World Bank’s projects.

Third, the Korea Office should provide tailored approach
based on an in-depth review of Korea’s development knowledge.

A good starting point may be the recent flagship report
‘Innovative Korea’ by the World Bank and the KDI,

which analyzes how Korea escaped the middle-income trap
by leveraging innovation and technology.

I hope Korea’s valuable experience will
continue to be shared with the rest of the world
through the World Bank, the best platform.
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Going forward, I ask the World Bank

for its kind attention and support,

so that the Korea Office can continue to successfully
share Korea’s knowledge and experience.

I look forward to the Korea Office’s next decade ahead.

Thank you.
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